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OMET (Open Market Electronic Trading) Transforms OTC derivatives trading through an 
advanced electronic platform that matches buyers and sellers directly. The system replaces 
traditional voice brokerage with automated price discovery and execution, while maintaining 
flexibility for complex trades. 



OMET's architecture ensures equal access and optimal price formation across diverse market 
participants, combining the efficiency of electronic markets with the customization needed for 
OTC derivatives.



Key features include real-time credit verification, integration with existing trading infrastructure, 
and comprehensive audit capabilities. This creates a more liquid, transparent, and efficient 
marketplace while preserving the relationship-driven aspects essential to OTC trading.
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The Three-Phase Trading Process
OMP

VMX

RFM
OMET's Request for Market (RFM) protocol improves 

on legacy RFQ systems. OMeT provides anonymity, 

preserves liquidity, and prevents information leakage, 

all within a rules-based environment for fairness.
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OMET's Open Market Phase (OMP): All participants 

can view best price levels and trade among each other 

on an open and sequential basis. Participants may enter 

individual orders rather than the two-sided quotes 

required in RFM. There is an opportunity to upsize within 

every trade.



OMET's VolMa-X Phase: When market rates become 

stagnant, VolMa-X offers a solution through mid-rate 

trading. OMeT generates a mid-market rate derived from 

the last active bid and offer. Participants may enter orders 

without revealing their size or direction, with the system 

matching these orders in time priority at the calculated 

mid-market rate
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The OTC Derivatives Market isn't just ready 

for change – it is demanding it. 

The timer-driven three-phase process in OMeT 
delivers multiple market benefits: streamlined 
price discovery, preserved liquidity pools, 
expedited transaction processing, and robust 
protection against information leakage.

Open Market Electronic Trading Group (OMeT) 


is leading this market transformation.




05

PreTrade CErtainty




2024 OMET Technologies


 

ORDERS

TRADES

LIMITS

confirmation

= FCM transmits daily limits, along with approval IDs, to OMeT at the 

beginning of each day.
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2 Traders can enter orders and execute trades on the OMeT platform, 

within the limits provided.
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? The Trader, the FCM and the CCP all receive simultaneous notifications 

when the trade occurs.
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A The CCP affirms the matched trades with the respective FCMs and once 

verified by the FCMs, the CCP accepts the trade for clearing. 
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ORDERS

TRADES

LIMITS

? The FCM sends OMeT refreshed limits with approval ID for pretrade certainty.
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